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Cautionary Language

Risk Factors. This presentation, including the oral statements made in connection herewith, contains forward-looking statements within the meaning of the federal securities laws. Statements that
are predictive in nature, that depend upon or refer to future events or conditions or that include the words “will,” “believe,” “expect,” “anticipate,” “i estimate” and other expressions that are
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intend,
predictions of or indicate future events and trends and that do not relate to historical matters identify forward-looking statements. You should not place undue reliance on forward-looking
statements. Forward-looking statements are not guarantees of future performance and involve certain risks, uncertainties and assumptions that are difficult to predict, and there can be no
assurance that actual outcomes and results will not differ materially from those expected by our management. Specific factors that could cause actual results to differ materially from those
conveyed in the forward-looking statements, including, among others, that our business plans may change as circumstances warrant, are described in detail under the “Risk Factors” and “Forward-
Looking Statements” sections of our Annual Report on Form 10-K for the year ended December 31, 2017 and Quarterly Reports on Form 10-Q.

These risks, contingencies and uncertainties relate to, among other matters, completion of transactions; reduction in the volumes of natural gas and condensate transported through our gathering
systems; dependence on our operating subsidiaries; operational risks, including those relating to geography; our capital needs and business strategies; the impact on laws and regulations on our
business and industry; ability to make cash distributions; and other factors, many of which are beyond our control. We undertake no obligation to publicly update or revise any forward-looking
statement, whether as a result of new information, future events, changed circumstances or otherwise, unless required by law. Should one or more of the risks or uncertainties described in this
presentation occur, or should underlying assumptions prove incorrect, CNX Midstream Partners LP’s (“CNXM”) actual results and plans could differ materially from those expressed in any forward-
looking statements.

Distributions. Distributions from CNXM to unitholders are not guaranteed and are subject to various factors, including prevailing economic conditions, and are subject to prior approval by the
Board of Directors of CNXM’s general partner;

Data. This presentation has been prepared by CNXM and includes market data and other statistical information from sources believed by CNXM to be reliable, including independent industry
publications, government publications or other published independent sources. Some data are also based on CNXM'’s good faith estimates, which are derived from its review of internal sources as
well as the independent sources described above. Although CNXM believes these sources are reliable, it has not independently verified the information and cannot guarantee its accuracy and
completeness.

Trademarks. CNXM owns or has rights to various trademarks, service marks and trade names that it uses in connection with the operation of its business. This presentation also contains
trademarks, service marks and trade names of third parties, which are the property of their respective owners. CNXM'’s use or display of third parties’ trademarks, service marks, trade names or
products in this presentation is not intended to, and does not imply, a relationship with CNXM or an endorsement or sponsorship by or of CNXM. Solely for convenience, the trademarks, service
marks and trade names referred to in this presentation may appear without the ®, TM or SM symbols, but such references are not intended to indicate, in any way, that CNXM will not assert, to the
fullest extent under applicable law, its rights or the right of the applicable licensor to these trademarks, service marks and trade names.

Not an Offer. This presentation does not constitute an offer to sell or a solicitation of offers to buy securities of CNX Midstream Partners LP.
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Q3 2018 Results

= Average net daily throughput of 1,314 Bbtu/d in Q3 2018; highest quarterly average since IPO
= 14 consecutive quarterly cash distribution increase at targeted 15% annual growth rate
= Lowest operating cost quarter on all metrics since IPO

= Updating 2018 capital expenditure guidance to a range of approximately $135-$145 million compared to prior guidance
of $100-$110 million

= Updating 2018 EBITDA guidance to a range of $160-$170 million compared to prior guidance of $150-$165 million

Q3 2018 Operating Results

($ in millions) Q32018 Q32017]| Y/Y Change

Net Income" $33.6 $28.9 $4.7

Adjusted EBITDAY®@ $45.0 $34.2 $10.8 Decline is result
Net Cash Provided by Operating Activities $35.7 $38.2 ($2.5) > i(:tﬁrleg’stmgg;; ot
Distributable Cash Flow® $35.0 $29.4 $5.6 during the period
Cash Declared Distribution Coverage Ratio 1.36x 1.43x -0.07x

Selected Balance Sheet Information September 30, December 31,

($ inmillions) 2018 2017

PP&E - Gross $926 $973

Total Assets $878 $927

Credit Facility Balance $44 $150

Long-Term Debt $393 -

Net Debt/TTM EBITDA™ 2.8x 1.2x

(1) Attributable to General and Limited Partner Ownership Interest in CNX Midstream Partners LP.
(2) Includes non-GAAP measures; see reconciliation to GAAP measures in Appendix.
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Guidance Update

PREVIOUS (8/2/2018) | UPDATE (10/30/2018)
($ in millions) 2018E : 2018E :
Throughput (Mmcfe/d) 1,150-1,240 | 1,150,1,240 | - - - -
EBITDA® $150-$165 ' $160-$170 ! Driven primarily by improvements
Distributable Cash Flow(® $120-$135 ! $125-3135 ! in operating expenses
Capital Expenditures $100-$110 $135-$145,
Distributable Coverage 1.2%-1.4X | 1.2%-1.4x |
LP Distribution Growth Target 15% , 15% ,

A 4

Capital expenditure guidance increase driven by:
= Strategic land acquisition

- Shortens the length of a pipeline project by three miles and
results in savings on project in 2019

= System upsizing to accommodate higher throughput levels
- Resulting from CNX’s continued well improvements
= Additional acceleration of activity from 2019 into 2018

- Reduces construction and permitting risks by completing
projects ahead of schedule

CNX (1) See non-GAAP reconciliation in Appendix.
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CNXM DevCo Overview and Organizational Structure

-

CPA
SWPA Central

Shirley-
Pennsboro

s CNX Midstream Gas Pipelines
CNXM DEVCO Areas
DEVCO|
DEVCO Il
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Throughput includes:
= Wetand dry production

=  Both Marcellus and
Utica shale volumes

Airport

Wadestown

Midstream Partners LP

Infrastructure build out
planned over next two
years

=  Significant volume and
EBITDA growth
opportunity in the near
term

CNX

NYSE; CNX

100%
L

CNX Gathering LLC

33.4% LP Interest 100%

Public
41.9mm
Common Units

64.6% LP Interest

CNX Midstream GP LLC
The “General Partner”
Incentive Distribution Rights

2% GP Interest

Anchor Systems

(Development Co. 1)

CNX

Midstream Partners LP

NYSE: CNXM

100%

5% GP Interest

95% LP Interest

Additional Systems

(Development Co. 3)



Strong Inventory of Sponsor Driven Growth Opportunities

Drop-Down Candidates Opportunity Highlights

—_—

Growth = Greenfield Marcellus and Utica dedication in DevCo Il represents our most significant
Opportunities Wadestown near-term development opportunity
Within
Sponsored Airport = Existing 11 miles of low pressure multiphase pipeline
DevCos = Stacked pay development on contiguous acreage block
CNX Water = Extensive fresh water supply, storage, and disposal assets across PA, WV, and OH No future d rops
. Serv(;cl:es CNX Iimd tlhi/:jd-party customers included in
= Handling ~100k BBIs/d in 2018 . .
e ' _ | financial and
Growth
Opportunities Cardinal States » Best-in-class location development
= Interconnects between TransCanada TCO and Enbridge ETNG interstate systems
at CNX Pipeline J Y plan

: = Potential capacity expansion from 250 to 400 MMcf/d and FERC designation
Outside our

Sponsored = Additional drop down potential beyond existing 7,200 dedicated acres
DevCos = Significant potential opportunity of ~230,000 acres in CNX-owned CPA Utica region

Central PA Utica » Recent dry Utica well results proving economic viability
= Opportunity to be first-mover midstream company to provide regional solution
= Expect 425 MMcf/d of throughput by 2022

Midstream Partners LP
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Non-GAAP Reconciliation

EBITDA and Adjusted EBITDA

We define EBITDA as net income (loss) before net interest expense, depreciation and amortization, and Adjusted EBITDA as EBITDA adjusted for non-cash items which should not be included in
the calculation of distributable cash flow. EBITDA and Adjusted EBITDA are used as supplemental financial measures by management and by external users of our financial statements, such as
investors, industry analysts, lenders and ratings agencies, to assess:

= our operating performance as compared to those of other companies in the midstream energy industry, without regard to financing methods, historical cost basis or capital structure;

= the ability of our assets to generate sufficient cash flow to make distributions to our partners; our ability to incur and service debt and fund capital expenditures;

= and the viability of acquisitions and other capital expenditure projects and the returns on investment of various investment opportunities.

We believe that the presentation of EBITDA and Adjusted EBITDA provides information that is useful to investors in assessing our financial condition and results of operations. The GAAP
measures most directly comparable to EBITDA and Adjusted EBITDA are net income and net cash provided by operating activities. EBITDA and Adjusted EBITDA should not be considered
alternatives to net income, net cash provided by operating activities or any other measure of financial performance or liquidity presented in accordance with GAAP. EBITDA and Adjusted EBITDA
exclude some, but not all, items that affect net income or net cash, and these measures may vary from those of other companies. As a result, EBITDA and Adjusted EBITDA as presented below
may not be comparable to similarly titted measures of other companies.

Distributable Cash Flow
We define distributable cash flow as Adjusted EBITDA less net income attributable to noncontrolling interest, cash interest paid and maintenance capital expenditures, each net to the Partnership.
Distributable cash flow does not reflect changes in working capital balances.

Distributable cash flow is used as a supplemental financial measure by management and by external users of our financial statements, such as investors, industry analysts, lenders and ratings
agencies, to assess:

= the ability of our assets to generate cash sufficient to support our indebtedness and make future cash distributions to our unitholders; and

= the attractiveness of capital projects and acquisitions and the overall rates of return on alternative investment opportunities.

We believe that the presentation of distributable cash flow in this release provides information useful to investors in assessing our financial condition and results of operations. The GAAP
measures most directly comparable to distributable cash flow are net income and net cash provided by operating activities. Distributable cash flow should not be considered an alternative to net
income, net cash provided by operating activities or any other measure of financial performance or liquidity presented in accordance with GAAP. Distributable cash flow excludes some, but not all,

items that affect net income or net cash, and these measures may vary from those of other companies. As a result, our distributable cash flow may not be comparable to similarly titled measures
that other companies may use.
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Non-GAAP Reconciliation

(% in thousands) Three Months Ended Sept. 30,
(unaudited) 2018 2017
Net Income $ 33575 $ 33,468
Depreciation expense 5,306 5,629
Interest expense 7,255 1,197
EBITDA 46,136 40,294
Non-cash unit-based compensation expense 506 249
Adjusted EBITDA 46,642 40,543
Less:
Net income attributable to noncontrolling interest (64) 4,554
Depreciation expense attributable to noncontrolling interest 396 1,736
Other expenses attributable to noncontrolling interest 1,280 92
Adjusted EBITDA Attributable to General and Limited Partner Ownership Interest in CNX Midstream Partners LP $ 45,030 $ 34,161
Less: cash interest expense, net 5,593 1,154
Less: maintenance capital expenditures, net of reimbursements 4,449 3,579
Distributable Cash Flow $ 34,988 $ 29,428
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Non-GAAP Reconciliation

(% in millions) Forecast 2018
(unaudited) Estimate
Net Income $ 129
Depreciation expense 22
Interest expense 25
EBITDA 176
Non-cash unit-based compensation expense 2
Loss on asset sales 2
Adjusted EBITDA 180
Less:
Net income attributable to noncontrolling interest 6
Depreciation and other expenses attributable to noncontrolling interest 9
Adjusted EBITDA Attributable to General and Limited Partner Ownership Interest in CNX Midstream Partners LP $ 165
Less: cash interest expense, net to the Partnership 19
Less: maintenance capital expenditures, net to the Partnership 16
Distributable Cash Flow $ 130

Midstream Partners LP



Non-GAAP Reconciliation

(% in thousands) Twelve Months Ended
(unaudited) 9/30/2018 9/30/2017 6/30/2018
Net Income $135,164 $128,438 $135,057
Depreciation expense $22,322 $22,793 $22,645
Interest expense $18,064 $4,053 $12,006
EBITDA $175,550 $155,284 $169,708
Non-cash unit-based compensation expense $2,052 $1,097 $1,795
Loss on asset sales $2,501 $3,914 $2,501
Adjusted EBITDA $180,103 $160,295 $174,004
Less:
Net income attributable to noncontrolling interest $16,652 $15,618 $21,270
Depreciation expense attributable to noncontrolling interest $4,483 $7,712 $5,823
Other expenses attributable to noncontrolling interest $3,048 $386 $1,860
Loss on asset sales attributable to noncontrolling interest $2,375 $3,718 $2,375
Adjusted EBITDA Attributable to General and Limited Partner Ownership Interest in CNX Midstream Partners LP $153,545 $132,861 $142,676
Balance on Revolving Credit Facility $44,000 $157,000 $11,000
Long-Term Debt $392,978 - $393,169
Cash $950 $3,839 $707
Net Debt $436,028 $153,161 $403,462
Net Debt / TTM Adjusted EBITDA 2.8x 1.2x 2.8x
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