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Cautionary Language

Risk Factors. This presentation, including the oral statements made in connection herewith, contains forward-looking statements within the meaning of the federal securities laws. Statements that
are predictive in nature, that depend upon or refer to future events or conditions or that include the words “will,” “believe,” “expect,” “anticipate,” “intend,” “estimate” and other expressions that are
predictions of or indicate future events and trends and that do not relate to historical matters identify forward-looking statements. You should not place undue reliance on forward-looking
statements. Forward-looking statements are not guarantees of future performance and involve certain risks, uncertainties and assumptions that are difficult to predict, and there can be no
assurance that actual outcomes and results will not differ materially from those expected by our management. Specific factors that could cause actual results to differ materially from those
conveyed in the forward-looking statements, including, among others, that our business plans may change as circumstances warrant, are described in detail under the “Risk Factors” and “Forward-

Looking Statements” sections of our Annual Report on Form 10-K for the year ended December 31, 2018 and Quarterly Reports on Form 10-Q.

These risks, contingencies and uncertainties relate to, among other matters, dependence on a few major customers, reduction in the volumes of natural gas and condensate transported through
our gathering systems; dependence on our operating subsidiaries; operational risks, including those relating to geography, mine subsidence and third party pipeline; our capital needs and business
strategies; risks associated with our debt; the impact of laws and regulations on our business and industry; our ability to make cash distributions; reliance on our Sponsor; and other factors, many of
which are beyond our control. We undertake no obligation to publicly update or revise any forward-looking statement, whether as a result of new information, future events, changed circumstances
or otherwise, unless required by law. Should one or more of the risks or uncertainties described in this presentation occur, or should underlying assumptions prove incorrect, CNX Midstream
Partners LP’s (“CNXM”) actual results and plans could differ materially from those expressed in any forward-looking statements.

Distributions. Distributions from CNXM to unitholders are not guaranteed and are subject to various factors, including prevailing economic conditions, and are subject to prior approval by the
Board of Directors of CNXM'’s general partner.

Data. This presentation has been prepared by CNXM and includes market data and other statistical information from sources believed by CNXM to be reliable, including independent industry
publications, government publications or other published independent sources. Some data are also based on CNXM’s good faith estimates, which are derived from its review of internal sources as
well as the independent sources described above. Although CNXM believes these sources are reliable, it has not independently verified the information and cannot guarantee its accuracy and
completeness.

Trademarks. CNXM or CNX Resources Corporation (“CNX”), CNXM’s sponsor, owns or has rights to various trademarks, service marks and trade names used in connection with the operation of
its business. This presentation also contains trademarks, service marks and trade names of third parties, which are the property of their respective owners. CNXM’s use or display of third parties’
trademarks, service marks, trade names or products in this presentation is not intended to, and does not imply, a relationship with CNXM or an endorsement or sponsorship by or of CNXM. Solely
for convenience, the trademarks, service marks and trade names referred to in this presentation may appear without the ®, TM or SM symbols, but such references are not intended to indicate, in
any way, that CNXM or CNX will not assert, to the fullest extent under applicable law, its rights or the right of the applicable licensor to these trademarks, service marks and trade names.

Not an Offer. This presentation does not constitute an offer to sell or a solicitation of offers to buy securities of CNX Resources Corporation or CNX Midstream Partners LP.
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Q4 2019 and Full Year Results

» 2019 capital program completed at $316 million, within previously stated guidance of $310-$330 million
« 19" consecutive quarterly cash distribution increase at targeted 15% annual growth rate
» Average net daily throughput of 1,890 Bbtu/d in Q4 2019
— Excluding third-party volumes under high-pressure short-haul agreements, average daily throughput of 1,601 Bbtu/d

Q4 2019 Operating Results

($ in millions) Q42019 Q4 2018| Y/Y Change
Net Income™ $48.5 $42.6 $5.9

Adjusted EBITDA®® $61.7 $53.5 $8.2

Distributable Cash Flow® $48.4 $42.7 $5.7

Cash Declared Distribution Coverage Ratio® 1.30x 1.57x -0.27x

Full Year 2019
» Adjusted EBITDA of $232 million exceeded the high-end of the company's previously stated guidance of $220-$230 million
 Distributable cash flow of $182 million exceeded the high-end of the company's previously stated guidance of $170-$180 million

» Total gross capital was $328 million, and total capital investment net to the Partnership was $316 million, which was were within
the previously stated guidance of $310-$330 million

(1) Attributable to General and Limited Partner Ownership Interest in CNX Midstream Partners LP.
(2) Includes non-GAAP measures; see reconciliation to GAAP measures in Appendix.
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Strong Track Record of Delivering on Expectations and Cash Flow Growth

Adjusted EBITDA 2015-2021E
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Over the past five

years, CNXM's
distributable cash
flow per LP unit
grew at a compound
annual growth rate
(CAGR) of 24%
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B CNXM Net EBITDA

Note: Includes non-GAAP historical and projected measures; see reconciliation to GAAP measures in Appendix.
(1) Based on the midpoint of 2020E guidance of $250-$270 million. 4
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Continued History of Value Creation for CNXM and Sponsor

o Acqmsn_lon & ERTEmERT HG Asset Exchange Agreement SWPA System Expansion IDR Elimination Transaction
Commercial Agreement

CNX acquires remaining 50% GP = Additional +$145mm minimum = Significant investment year: IDRs exchanged for common
interest from Noble for ~$300mm revenue commitments $316mm of capital expenditures equity, class B Units, and
= CONE renamed CNX Midstream » CNX negotiates 12 well = Installing operating leverage for deferred cash
Partners commitment from HG Energy long term FCF generation
CNNXI PO, = CNX agrees to $385mm in well = Additional 16,100 Utica acres * Immediately DCF accretion to LP
commitments and dedicates dedicated to CNXM unitholders facilitated by CNX’s
Septem b er CNNX acquires remaining 63,000 new acres to CNXM. = Cash flows from minimum revenue acceptance of Class B units and
2014 25% interest in Anchor = Eliminates adverse, non- commitments alone support 15% deferred cash
System operational general partner from distribution growth through 2022
MLP
| 1

> 2014 »> 2015 »> 2016 »> 2017 > 2018 2019

Business Optionality

Shirley-Penns Drop Down & CNXM Secondary Offerings v" FCF generation and continue growing
Finance Platform Established returns to unitholders

= CNXM acquires Shirley Penns = Assisted Noble in two secondary . .
assets with significant long term offerings to relieve overhang v Orgamc build out of the next wave of growth
MVC levels (+$430mm revenue} = Increases public float 2x projects
= Upsize credit facility to $600mm v Pursue midstream investments and M&A, on
= $400mm 8 year notes offering at both an independent basis and jointly with
6.5% ) ) sponsor
= Establishes finance platform to
derisk business plan, and
eliminate capital markets needs for
baseline plan
5
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Incentive Distribution Rights Elimination

Transaction Overview

Pro Forma Structure
CNX

The incentive distribution rights and economic general partner
interest in CNXM owned by CNX were exchanged for the

following:
. ) Public
= 26 million CNXM common LP Units e
= 3 m|”|0n neWIy Cl’eated CIaSS B UnitS Non-economic genera| yos Unéts
. . . . . . : .Imm Common
— Class B units will not receive or accrue distributions until partner interest and 53.1% Units

limited partner interest

|
CNX
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1/1/22, at which time they will automatically convert into
common units

46.9% limited

= $135 million cash payable in three installments:
— $50M on 12/31/2020
— $50M on 12/31/2021
— $35M on 12/31/2022

= CNX owns a 53.1%® common LP interest

partner interest

- Prior to IDR 100%
($ in millions) 2020 2021 2022 . I
Eliminaton N
GP/IDR Distributions®  $41 $58 $78 Transaction . Anchor Systems | 5% GP
: DevCo | ' Interest
| Additional Systems ! |
(1) Excludes 3 million new CNXM Class B units, which will not receive or accrue distributions until January 1, i DevCo Il !
CNX 2022, at which time they will automatically convert into CNXM common units. e aGEEEEEEEEEEE PR
ﬂ (2) Attargeted DPU prior to IDR elimination transaction. 6
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Transaction Benefits

Immediately Accretive to
Distributable Cash Flow Per LP Unit

Deferred nature of Class B units and cash ensure immediate distributable cash flow per unit accretion in 2020 that
grows in 2021

Simplifies Capital Structure

Removes IDR overhang that concerned many investors

Reduces Cost of Capital

Permanently eliminates the cost of capital burden created by the growing stream of cash flows to the IDRs; CNX
exchanged the IDRs at a point when the IDR cash flow growth trajectory was still ramping quickly

Aligns Sponsor and Public
Unitholder Economic Interests

Midstream Partners LP

CNX and public unitholders now own the same security, fully aligning incentives and economic interests



Pro Forma 2020 Guidance and 2021 Outlook

($ in millions) 2020E 2021E

Guidance Preliminary Outlook
Throughput (BBtu/d)® 1,600 - 1,750
Capital Expenditures $80 - $100 ~$55
Adjusted EBITDA® $250 — $270 ~$300
Distributable Cash Flow® $185 - $205
Distribution Coverage(? 1.2x — 1.3x
Distribution Growth Target 15% 15%
Leverage 3.1x Mid 2x area
Free Cash Flow (pre-distribution) ‘ ~$130 I ~$200

|

=  Significant step down in capital investment levels in 2020, compared
to 2019, as major SWPA build-out complete

=  Expect to generate ~$130 million of Free Cash Flow in 2020©)
Reaffirming 15% annual distribution growth target through 2023
c (1) Excludes third-party volumes under high-pressure short-haul agreements.
Nx (2) Includes non-GAAP measures; see reconciliation to GAAP measures in Appendix.
‘é@

(3) Non-GAAP measure calculated as Adjusted EBITDA less interest expense less capital expenditures.
Midstream Partners LP



Capital Program Update

Successful 2019 Capital Expenditure Ramp Driving

Expansion of SWPA Gathering System

CNX

Midstream Partners LP

Buildout includes two new compressor stations and

one station expansion

- Will help handle increasing activity, deliver
lower line pressures, and minimize system
constraints

Expanding and adding interconnects to long-haul
transmission lines

Installing long-life large diameter high-pressure
trunklines to service long-term development of
Marcellus and Utica dedications

Capital program completed at $316 million, within
the 2019 guidance of $310-$330 million

2019 projects added capacity,

tiered pressure service, and
market outlet flexibility for
core RHL field development

2019 Major Capital Projects

Ohio

Dry Ridge Station

- Compressor station and

Leach Express Interconnect
- In service
- ~10% of 2019 budget

Buckland Station

- Compressor station

- In service: Late-2019
- ~10% of 2019 budget

Pennsylvania
Infrastructure Pipelines
- Construction complete
West | - ~20% of 2019 budget
Virginiq _ T\yo pipe gathering
] system in core DevCo |
-
Marshall (”Q .‘-
J
// > a : — =
= /
and TETCO Interconnect Y]

h)

fi

Morris Station Upgrade
- In service

- ~10% of 2019 budget
-Compressor station

Y,

7 Q'i
.-4" »:

Green Hill Area Pipelines
- In service
- ~10% of 2019 budget

Greene !

7
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2020 projects include upgrades
at Dry Ridge and Buckland, as
well as pipeline connections




Operating Expense

Q4 2014 Q42019
Operating Expense $7.78 mm Operating Expense - ’$_7_.0_2—n?n\
Unit Operating Expense $0.117 / MMbtu Unit Operating Expense «$0.048 / MMbtu/ S
~

e e e

Demonstrates
positive
operating

1,601 Bbtu/d leverage of our
assets and
operations

Throughput up 2.2x
Absolute OPEX declined ~10%

722 Bbtu/d

Q4 2014 Q4 2019
® Net Throughput

c Nx Note: Net throughput excludes volumes from lower margin short haul contracts. Operating expense excludes electric power expense passed through to shippers.

———l®) 10
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Minimum Well and Volume Commitments Support Distribution

Agreement Time Period & Activity Commitment Total| Minimum Revenue
o2
£ g Shirey-Penns MvC® 2018 2019 2020 2021 2022 2023
O =
> g Commitment (Bbtu/d) 130 130 153 175 200 175| +625 Bcfe +$431 million
S O SN B
Initial MWC 1/2018-12/2018  1/2019-4/2020 5/2020-4/2021  5/2021-4/2022
— % Commitment (wells) 30 40 40 30 140 wells $385 million
(8]
3 *E MW(C Post-Exchange Agreement BY YE2021 2021-2023
S £ (add’l 52 wells)®
@)
O
Commitment (wells) 27 25 52 wells +$145 million
T T T
Total Commitments 7 +$960 million )
S~ — — e — -
Category of Commitments to CNXM
Penalty Payments: $960 million
Shipper capital expenditures to develop 192 minimum wells:  ~$1.9 billion
Revenue from gathering 192 wells (20-year cumulative): ~$2 billion
(1) Shirley-Penns minimum volume commitment (MVC) extends through 2031.
CNx (2) 52 well commitment comprised of 40 wells from CNX and 12 wells from HG.
e l® 11
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L
Revenue/MWC/MVC Commitments Continue to Provide Cash Flow

Certainty
Minimum Activity Commitment / Minimum Volume Commitment
Distributable Cash Flow (DCF)
$300
$250
$200
n
c
S
E $150
=
&+
$100
$50
$- .
2019 2020E 2021E 2022E
mmm DCF from PDPs and MVCs Minimum Activity Commitments  —@®=Total Distributions

Note: Represents activity at an illustrative development program to meet remaining minimum well commitments. Does not include additional DCF from volumes above minimum
activity. lllustrative case, not intended to be guidance.

———l®) 12
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CN

llient Business Model

IDR Transaction Puts CNXM in Right Capital Structure

Low Leverage Balance Sheet and Commercial Strategy Designed to Insulate from Commodity
and Capital Market downturns

Well and Volume Commitments Continue to Provide Cash Flow Growth and Certainty

Forecasting ~$130 million in FCF in 2020, preliminary outlook of ~$200 million in 2021

Sponsor Financially Aligned with Unitholders and Holds Strongest Financial Footing in
Appalachian Basin

VTNKKRKX K

Free Cash Flow Generation and Balance Sheet Creates Optionality

x Note: 2020 Free cash flow (FCF) calculated as Adjusted EBITDA of $260 million less interest expense of $40 million less capital expenditures of $90 million. 2021 Free cash flow
(FCF) calculated as Adjusted EBITDA of $300 million less interest expense of $45 million less capital expenditures of $55 million.

———l®)
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Non-GAAP Reconciliation

EBITDA and Adjusted EBITDA

We define EBITDA as net income (loss) before net interest expense, depreciation and amortization, and Adjusted EBITDA as EBITDA adjusted for non-cash items which should not be included in
the calculation of distributable cash flow. EBITDA and Adjusted EBITDA are used as supplemental financial measures by management and by external users of our financial statements, such as
investors, industry analysts, lenders and ratings agencies, to assess:

* our operating performance as compared to those of other companies in the midstream energy industry, without regard to financing methods, historical cost basis or capital structure;

» the ability of our assets to generate sufficient cash flow to make distributions to our partners; our ability to incur and service debt and fund capital expenditures;

« and the viability of acquisitions and other capital expenditure projects and the returns on investment of various investment opportunities.

We believe that the presentation of EBITDA and Adjusted EBITDA provides information that is useful to investors in assessing our financial condition and results of operations. The GAAP
measures most directly comparable to EBITDA and Adjusted EBITDA are net income and net cash provided by operating activities. EBITDA and Adjusted EBITDA should not be considered
alternatives to net income, net cash provided by operating activities or any other measure of financial performance or liquidity presented in accordance with GAAP. EBITDA and Adjusted EBITDA

exclude some, but not all, items that affect net income or net cash, and these measures may vary from those of other companies. As a result, EBITDA and Adjusted EBITDA as presented below
may not be comparable to similarly titted measures of other companies.

Distributable Cash Flow
We define distributable cash flow as Adjusted EBITDA less net income attributable to noncontrolling interest, cash interest paid and maintenance capital expenditures, each net to the Partnership.
Distributable cash flow does not reflect changes in working capital balances.

Distributable cash flow is used as a supplemental financial measure by management and by external users of our financial statements, such as investors, industry analysts, lenders and ratings
agencies, to assess:

« the ability of our assets to generate cash sufficient to support our indebtedness and make future cash distributions to our unitholders; and

» the attractiveness of capital projects and acquisitions and the overall rates of return on alternative investment opportunities.

We believe that the presentation of distributable cash flow in this release provides information useful to investors in assessing our financial condition and results of operations. The GAAP
measures most directly comparable to distributable cash flow are net income and net cash provided by operating activities. Distributable cash flow should not be considered an alternative to net
income, net cash provided by operating activities or any other measure of financial performance or liquidity presented in accordance with GAAP. Distributable cash flow excludes some, but not all,
items that affect net income or net cash, and these measures may vary from those of other companies. As a result, our distributable cash flow may not be comparable to similarly titled measures
that other companies may use.

CNX 1
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Non-GAAP Reconciliation

($ in thousands) Three Months Ended December 31,
(unaudited) 2019 2018
Net Income $ 50,196 $ 41,433
Depreciation expense 6,677 5,334
Interest expense 7,668 6,751
EBITDA 64,541 53,518
Non-cash unit-based compensation expense 399 636
Adjusted EBITDA 64,940 54,154
Less:
Net Income (loss) attributable to noncontrolling interest 1,700 (1,118)
Depreciation expense attributable to noncontrolling interest 399 393
Other expenses attributable to noncontrolling interest 1,136 1,389
Adjusted EBITDA Attributable to General and Limited Partner Ownership Interest in CNX Midstream Partners LP $ 61,705 $ 53,490
Less: cash interest expense, net to the Partnership 7,812 6,040
Less: maintenance capital expenditures, net to the Partnership 5,494 4,735
Distributable Cash Flow $ 48,399 $ 42,715

CNX
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Non-GAAP Reconciliation

($ in millions)

Forecast Forecast
(unaudited) 2020 2021
Estimate Estimate
Net Income $ 194 $ 235
Depreciation expense 29 31
Interest expense 43 39
EBITDA 266 305
Non-cash unit-based compensation expense 3 3
Adjusted EBITDA 269 308
Less:
Net income attributable to noncontrolling interest 7 6
Depreciation and other expenses attributable to noncontrolling interest 2 2
Adjusted EBITDA Attributable to General and Limited Partner Ownership Interest in CNX Midstream Partners LP $ 260 $ 300
Less: cash interest expense, net to the Partnership 40 N/A
Less: maintenance capital expenditures, net to the Partnership 25 N/A
Distributable Cash Flow $ 195 N/A

CNX

Midstream Partners LP
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Non-GAAP Reconciliation

(% in thousands) Twelve Months Ended
(unaudited) 12/31/2019  12/31/2018 9/30/2019
Net Income $175,300 $138,995 $166,537
Depreciation expense $24,371 $21,939 $23,028
Interest expense $30,293 $23,614 $29,376
EBITDA $229,964 $184,548 $218,941
Non-cash unit-based compensation expense $1,880 $2,411 $2,117
Loss on asset sales and abandonments $7,229 $2,501 $7,229
Adjusted EBITDA $239,073 $189,460 $228,287
Less:
Net income (loss) attributable to noncontrolling interest $989 $4,953 ($1,829)
Depreciation expense attributable to noncontrolling interest $1,580 $3,128 $1,574
Other expenses attributable to noncontrolling interest $4,506 $4,329 $4,759
Loss on asset sales attributable to noncontrolling interest $0 $2,375 $0
Adjusted EBITDA Attributable to General and Limited Partner Ownership Interest in CNX Midstream Partners LP $231,998 $174,675 $223,783
Balance on Revolving Credit Facility $311,750 $84,000 $246,000
Long-Term Debt $394,162 $393,215 $393,925
Cash $31 $3,966 $1,735
Net Debt $705,881 $473,249 $638,190
Net Debt / TTM Adjusted EBITDA 3.0x 2.7X 2.9x

CNX 1
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Non-GAAP Reconciliation

($ in thousands) Twelve Months Ended
(unaudited) 12/31/2017 12/31/2016 12/31/2015
Net Income $134,062 $130,122 $115,531
Depreciation expense $22,692 $21,201 $15,053
Interest expense $4,560 $1,799 $835
EBITDA $161,314 $153,122 $131,419
Non-cash unit-based compensation expense $1,176 $775 $402
Loss on asset sales and abandonments $3,914 $10,083 $0
Adjusted EBITDA $166,404 $163,980 $131,821
Less:
Net income attributable to noncontrolling interest $19,069 $33,636 $44,284
Depreciation expense attributable to noncontrolling interest $7,147 $9,597 $6,799
Other expenses attributable to noncontrolling interest $394 $621 $428
Loss on asset sales attributable to noncontrolling interest $3,718 $9,579 $0
Adjusted EBITDA Attributable to General and Limited Partner Ownership Interest in CNX Midstream Partners LP $136,076 $110,547 $80,310
CNX .
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