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Cautionary Language

Risk Factors. This presentation, including the oral statements made in connection herewith, contains forward-looking statements within the meaning of the federal securities laws. Statements that
are predictive in nature, that depend upon or refer to future events or conditions or that include the words “will,” “believe,” “expect,” “anticipate,” “intend,” “estimate” and other expressions that are
predictions of or indicate future events and trends and that do not relate to historical matters identify forward-looking statements. You should not place undue reliance on forward-looking
statements. Forward-looking statements are not guarantees of future performance and involve certain risks, uncertainties and assumptions that are difficult to predict, and there can be no
assurance that actual outcomes and results will not differ materially from those expected by our management. Specific factors that could cause actual results to differ materially from those
conveyed in the forward-looking statements, including, among others, that our business plans may change as circumstances warrant, are described in detail under the “Risk Factors” and “Forward-

Looking Statements” sections of our Annual Report on Form 10-K for the year ended December 31, 2018 and Quarterly Reports on Form 10-Q.

These risks, contingencies and uncertainties relate to, among other matters, dependence on a few major customers, reduction in the volumes of natural gas and condensate transported through
our gathering systems; dependence on our operating subsidiaries; operational risks, including those relating to geography, mine subsidence and third party pipeline; our capital needs and business
strategies; risks associated with our debt; the impact of laws and regulations on our business and industry; our ability to make cash distributions; reliance on our Sponsor; and other factors, many of
which are beyond our control. We undertake no obligation to publicly update or revise any forward-looking statement, whether as a result of new information, future events, changed circumstances
or otherwise, unless required by law. Should one or more of the risks or uncertainties described in this presentation occur, or should underlying assumptions prove incorrect, CNX Midstream
Partners LP’s (“CNXM”) actual results and plans could differ materially from those expressed in any forward-looking statements.

Distributions. Distributions from CNXM to unitholders are not guaranteed and are subject to various factors, including prevailing economic conditions, and are subject to prior approval by the
Board of Directors of CNXM'’s general partner.

Reconciliation. As it relates to the disclosures within this presentation of projected Adjusted EBITDA, projected Distributable Cash Flow, projected Free Cash Flow and other projected non-GAAP
metrics for fiscal or quarterly periods in 2019 or beyond, CNXM is unable to provide a reconciliation of such metrics to projected operating income, the most directly comparable financial measure
calculated in accordance with GAAP, due to its inability to calculate projected operating income due to the unknown effect, timing, and potential significance of certain income statement items for
CNXM.

Data. This presentation has been prepared by CNXM and includes market data and other statistical information from sources believed by CNXM to be reliable, including independent industry
publications, government publications or other published independent sources. Some data are also based on CNXM'’s good faith estimates, which are derived from its review of internal sources as
well as the independent sources described above. Although CNXM believes these sources are reliable, it has not independently verified the information and cannot guarantee its accuracy and
completeness.

Trademarks. CNXM or CNX Resources Corporation (“CNX”), CNXM’s sponsor, owns or has rights to various trademarks, service marks and trade names used in connection with the operation of
its business. This presentation also contains trademarks, service marks and trade names of third parties, which are the property of their respective owners. CNXM'’s use or display of third parties’
trademarks, service marks, trade names or products in this presentation is not intended to, and does not imply, a relationship with CNXM or an endorsement or sponsorship by or of CNXM. Solely
for convenience, the trademarks, service marks and trade names referred to in this presentation may appear without the ®, TM or SM symbols, but such references are not intended to indicate, in
any way, that CNXM or CNX will not assert, to the fullest extent under applicable law, its rights or the right of the applicable licensor to these trademarks, service marks and trade names.

Not an Offer. This presentation does not constitute an offer to sell or a solicitation of offers to buy securities of CNX Resources Corporation or CNX Midstream Partners LP.
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Q3 2019 Results

= Average net daily throughput of 1,754 Bbtu/d in Q3 2019; up 1.4% compared to Q2 2019

- Excluding third-party volumes under high-pressure short-haul agreements, average daily throughput of 1,485 Bbtu/d;
down 4.6% compared to Q2 2019

= 18t consecutive quarterly cash distribution increase at targeted 15% annual growth rate

Q3 2019 Operating Results

($ in millions) Q32019 Q32018 Y/Y Change
Net Income®™ $44.0 $33.6 $10.4

Adjusted EBITDAM® $56.5 $45.0 $11.5

Distributable Cash Flow® $43.6 $35.0 $8.6

Cash Declared Distribution Coverage Ratio® 1.35x 1.36x -0.01x
Selected Balance Sheet Information September 30, December 31,
(% in millions) 2019 2018
PP&E - Gross $1,244 $974

Total Assets $1,181 $925

Credit Facility Balance $246 $84

Long-Term Debt $394 $393

Net Debt/TTM Adjusted EBITDA®V® 2.9x 2.7

(1) Attributable to General and Limited Partner Ownership Interest in CNX Midstream Partners LP.
(2) Includes non-GAAP measures; see reconciliation to GAAP measures in Appendix.
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Guidance Update

Full-Year 2019-2020 Guidance Update

2020E Guidance

($ in millions) 2019E 2019E 2020E 2020E
Previous Updated Previous Updated

Throughput (BBtu/d)® 1,400 - 1,500 1,500 - 1,600 1,650 - 1,800 1,600 - 1,750

Capital Expenditures $310 - $330 $310 - $330 $80 - $100 $80 - $100

Adjusted EBITDA® $200 - $220 $220 - $230 $250 — $270 $250 — $270

Distributable Cash

Flow® $150 - $170 $170 - $180 $185 - $205 $185 - $205

Distribution Coverage(? 1.2x - 1.4x 1.4x - 1.5x 1.2x — 1.3x 1.2x — 1.3x

LP Distribution Growth

Target 15% 15% 15% 15%

(1) Excludes third-party volumes under high-pressure short-haul agreements.
(2) Includes non-GAAP measures; see reconciliation to GAAP measures in Appendix.

(3) Non-GAAP measure calculated as Adjusted EBITDA less interest expense less capital expenditures.
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Despite a lower volume
range compared to the
previous guidance, Adjusted
EBITDA remains unchanged
due primarily to offsetting
general and administrative
cost reductions )

Significant step down in
capital investment levels as
major SWPA build-out almost
complete

Expect to generate ~$130MM
of Free Cash Flow in 2020®)

Reaffirm 15% annual
distribution growth target



2019 Capital Program Update

2019 Capital Expenditure Ramp Driving Expansion
of SWPA Gathering System

= 2019 major capital projects nearing construction
completion

- Richhill Infrastructure Pipelines complete

- Dry Ridge Compressor Station started
commissioning

» Buildout includes two new compressor stations and
one station expansion

- Will help handle increasing activity, deliver
lower line pressures, and minimize system
constraints

» Expanding and adding interconnects to long-haul
transmission lines

- Will handle higher delivered volumes and
delivery point optionality for customers

= |nstalling long-life large diameter high-pressure
trunklines to service long-term development of
Marcellus and Utica dedications
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2019E Major Capital Projects

Ohio

Pennsylvania

Ohio

Dry Ridge Station

- Compressor station and
Leach Express Interconnect

- In service

- ~10% of 2019 budget N
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Richhill Area
Infrastructure Pipelines

- Construction complete
- ~20% of 2019 budget
- Two pipe gathering
system in core DevCo |
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Morris Station Upgrade
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- In service
- ~10% of 2019 budget




Minimum Well and Volume Commitments Support Distribution

Agreement Time Period & Activity Commitment Total

é é Shirley-Penns MVC 2018 2019 2020 2021 2022 &23-

oS

Z S Commitment (Bbtu/d) 130 130 153 175 200 175

s p
Initial MWC 1/2018-12/2018 1/2019-4/2020 5/2020-4/2021 5/2021-4/2022

_ % Commitment (wells) 30 40 40 30 140

i é MWC Post-Exchange BY YE2021 2021-2023

SE Agreement (add’l 52 wells)®

: Commitment (wells) 27 25 52

Total Well Commitments 192

CNx (1) 52 well commitment comprised of 40 wells from CNX and 12 wells from HG.

———l®)
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Amounts to roughly one new
pad per year

Currently producing above
minimum commitment



CNXM DevCo Overview and Organizational Structure
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Note: Organizational structure as of 2018 10-
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Non-GAAP Reconciliation

EBITDA and Adjusted EBITDA

We define EBITDA as net income (loss) before net interest expense, depreciation and amortization, and Adjusted EBITDA as EBITDA adjusted for non-cash items which should not be included in
the calculation of distributable cash flow. EBITDA and Adjusted EBITDA are used as supplemental financial measures by management and by external users of our financial statements, such as
investors, industry analysts, lenders and ratings agencies, to assess:

= our operating performance as compared to those of other companies in the midstream energy industry, without regard to financing methods, historical cost basis or capital structure;

= the ability of our assets to generate sufficient cash flow to make distributions to our partners; our ability to incur and service debt and fund capital expenditures;

= and the viability of acquisitions and other capital expenditure projects and the returns on investment of various investment opportunities.

We believe that the presentation of EBITDA and Adjusted EBITDA provides information that is useful to investors in assessing our financial condition and results of operations. The GAAP
measures most directly comparable to EBITDA and Adjusted EBITDA are net income and net cash provided by operating activities. EBITDA and Adjusted EBITDA should not be considered
alternatives to net income, net cash provided by operating activities or any other measure of financial performance or liquidity presented in accordance with GAAP. EBITDA and Adjusted EBITDA

exclude some, but not all, items that affect net income or net cash, and these measures may vary from those of other companies. As a result, EBITDA and Adjusted EBITDA as presented below
may not be comparable to similarly titted measures of other companies.

Distributable Cash Flow
We define distributable cash flow as Adjusted EBITDA less net income attributable to noncontrolling interest, cash interest paid and maintenance capital expenditures, each net to the Partnership.
Distributable cash flow does not reflect changes in working capital balances.

Distributable cash flow is used as a supplemental financial measure by management and by external users of our financial statements, such as investors, industry analysts, lenders and ratings
agencies, to assess:

= the ability of our assets to generate cash sufficient to support our indebtedness and make future cash distributions to our unitholders; and

= the attractiveness of capital projects and acquisitions and the overall rates of return on alternative investment opportunities.

We believe that the presentation of distributable cash flow in this release provides information useful to investors in assessing our financial condition and results of operations. The GAAP
measures most directly comparable to distributable cash flow are net income and net cash provided by operating activities. Distributable cash flow should not be considered an alternative to net
income, net cash provided by operating activities or any other measure of financial performance or liquidity presented in accordance with GAAP. Distributable cash flow excludes some, but not all,

items that affect net income or net cash, and these measures may vary from those of other companies. As a result, our distributable cash flow may not be comparable to similarly titled measures
that other companies may use.
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Non-GAAP Reconciliation

($ in thousands) Three Months Ended September 30,
(unaudited) 2019 2018
Net Income $ 43,665 $ 33,575
Depreciation expense 6,184 5,306
Interest expense 7,601 7,255
EBITDA 57,450 46,136
Non-cash unit-based compensation expense 328 506
Adjusted EBITDA 57,778 46,642
Less:
Net loss attributable to noncontrolling interest (298) (64)
Depreciation expense attributable to noncontrolling interest 392 396
Other expenses attributable to noncontrolling interest 1,152 1,280
Adjusted EBITDA Attributable to General and Limited Partner Ownership Interest in CNX Midstream Partners LP $ 56,532 $ 45,030
Less: cash interest expense, net to the Partnership 7,528 5,593
Less: maintenance capital expenditures, net to the Partnership 5,388 4,449
Distributable Cash Flow $ 43,616 $ 34,988
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Non-GAAP Reconciliation

($ in millions) Forecast Forecast
(unaudited) 2019 2020
Estimate Estimate
Net Income $ 168 $ 194
Depreciation expense 26 29
Interest expense 33 43
EBITDA 227 266
Non-cash unit-based compensation expense 3 3
Adjusted EBITDA 230 269
Less:
Net income attributable to noncontrolling interest 3 7
Depreciation and other expenses attributable to noncontrolling interest 2 2
Adjusted EBITDA Attributable to General and Limited Partner Ownership Interest in CNX Midstream Partners LP $ 225 % 260
Less: cash interest expense, net to the Partnership 30 40
Less: maintenance capital expenditures, net to the Partnership 20 25
Distributable Cash Flow $ 175 % 195
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Non-GAAP Reconciliation

(% in thousands) Twelve Months Ended
(unaudited) 9/30/2019 9/30/2018 12/31/2018
Net Income $166,537 $135,164 $138,995
Depreciation expense $23,028 $22,322 $21,939
Interest expense $29,376 $18,064 $23,614
EBITDA $218,941 $175,550 $184,548
Non-cash unit-based compensation expense $2,117 $2,052 $2,411
Loss on asset sales and abandonments $7,229 $2,501 $2,501
Adjusted EBITDA $228,287 $180,103 $189,460
Less:
Net (loss) income attributable to noncontrolling interest ($1,829) $16,652 $4,953
Depreciation expense attributable to noncontrolling interest $1,574 $4,483 $3,128
Other expenses attributable to noncontrolling interest $4,759 $3,048 $4,329
Loss on asset sales attributable to noncontrolling interest $0 $2,375 $2,375
Adjusted EBITDA Attributable to General and Limited Partner Ownership Interest in CNX Midstream Partners LP $223,783 $153,545 $174,675
Balance on Revolving Credit Facility $246,000 $44,000 $84,000
Long-Term Debt $393,925 $392,978 $393,215
Cash $1,735 $950 $3,966
Net Debt $638,190 $436,028 $473,249
Net Debt / TTM Adjusted EBITDA 2.9x 2.8x 2.7x
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